























determined as provided herein, the budget in effect for the current year shall be
continued for the succeeding year. The Subdivision Owner's Association, upon a
majority vote of its members, shall be required to approve the initial budget. The
initial maximum annual assessment, which may be levied against each lot, shall be
$5,000.00 per year. The annual assessment, which may be levied against each
vacant lot, will be the same as the amount levied against lots with houses

constructed on them.

If the assessment set forth above proves inadequate for any year, the
Subdivision Owner’s Association may at any time levy a special assessment against
all lot owners. Prior to becoming effective, however, any special assessment shall
be approved by an affimative vote of a majority of those present, in person or by
proxy, at a special or annual meeting of the lot owners, notice of which shall specify
that purpose. Any special assessment levied against vacant lot owners will be the
same as the amount levied against lots with houses constructed on them.’

All cash amounts or cash sums due pursuant 1o the terms of this agreement or
any assessments that have been levied shall bear the interest rate of 12% per
annum or the highest legal limits from the date due until paid. Any party who fails to
comply with that panty’s obligations hereunder shall also be liabie to pay court costs
and reasonable attorney's fees of the assessing party, their heirs or assigns, in the
preparation of liens or enforcing of liens hereunder or otherwise enforcing
delinquent assessments.

If any lot owner, or their heirs or assigns, shall violate or attempt to violate any of
the provisions hereof, it shall be lawful for any person or persons owning any portion
of the properties or any lot, or for the developer or the Subdivision Owner's
Association to prosecute any proceedings in law or equity against the person or
persons violating or attempting to violate any such covenant, and to prevent him or
them from doing so or to recover damages or any other amount for such violations.
Failure of any person, firm or corporation to enforce any covenant or restriction
herein contained shall in no event be deemed a waiver of the right to do so
thereafter. In the event the developer, Subdivision Owner's Association or lot
owners sues to enforce any of the provisions hereof, they are entitled to recover
reasonable attorney's fees and costs of count from the party against which such
action is brought if said enforcement is successful. Should injunctive relief be
necessary to enforce any provision of this document, the Board shall not be legally
responsible to post a bond and shall not be responsible for damages arising from
the prosecution for that action.

Declarant further saith naught,
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